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| 1oNUHVX RIHUWL RSHUDWRUD Do WN ROPRELOL]XMH LFK GR G Rl HiMe S D b1 % nGd
PROHOL WHOHIRGoz ~pLal wrrkosoR VMRQDWDPL ]DNRFKDQVWhud WAL LERURI

JLF]QH QDVWUSXME Z WHM EUDQ \ Ei\VND VRELH Z VIWXDFMDFK VWUHVRZ)
ZLF]QLH ZLUF SUDFRZQLF\ REViXJL PXXNDV] -XUD MHVW VWXGHQWEHPUSVERVEIR QLFK < HREVFKMDSWEFIDZ JUXSLH ]DUJE
V]E E\E GR QLFK SUJ\JRWRZ\ZDQL 7R JELURNX :\G]LDiX 6WRVXQARGEXOEDULVW\ -HJR SDVMDFIKSWRIRV|MRLD |JHVSRiX FRI
Z\PDJD RG UP\SRQRV]HQLD Z\VRNLFKG]\QDURGRZ\FK L 3ROLWRGFRIQARL\FK/BQL MDN U8ZQLH< Y\ ZDIQYRMEFLWDN JiUERNLH
SUDZG]LH 30D\ RUD] REHUDWRNIKELZLH 3ROVND QERHIGRZD< 8ALHU]RQ\FK L SLHQLUG]PHUV\WHWX '6GINLHJR /HE]NSMHRZDRIEX QRZ\FK QDSWMBDH®IZR SRQRVLP\ NRV]W\
ZLUWXDOQL URELE FRIPRZE E&X&D MHM RSHUDWRUF]DVHP QD VINROHQLD ZLE H QLH ] SUDFE Z G\SD\RRDFMLZ VIWXFH GHNRUMAMLGMBFXEXBPH VLU NRQNXUHQFI
JUR]JLE SRWHQWDWRP OHF$%@D/NFOD]JLHSURRK OXG]L ]DBMUXEENR®HPKZ WHM VLHFL MHVW R]IIHELRZBVHP NDZRZ\P -DN SRFGRNFEHPOHND < ODWWH [DWDW3 DXZGiL HID\WDL YMHZ < :LHU]\P)
Z\VLiNL SU]J\QRV]E PDUQ\ZHBA&W SBM\SLVDQ\FK GR QUH]DMBXIMRP SUDFXMEF\P Z FDOO FEQWWWNR FR GRW\FKF]DVL@RYELQWEZRD]\ DWPRVIHUW\RZ NWOMEHRQ@RZ VWX SURFHQV
U]\ Z\MDGDF]H < D ZLUF MWD REMIRJIH NOLHQWD 7R XPRZA RVSEDRWOURI ]QDF]QLH SRGQRX¥RGRZR ZLE H VLU ] &RIIEHWHHAPDMWERVLU WDN H NOMD@BRALRQH L ]DSHZQLDME XWU]\
L 30XV < PRFQR VLU RNR$DDWRQRDDMERNERNDQD FLHLFKOORMIZOQKRUDZ RIUDQLF]D URWDEBRUSISHALX ODW < VDPRG]LHOQ|LI D ®\D 2V]B\RQDPLF]QHWREUBMIR\SR]LRPX PDUNL
SRJ\FMDFK L QLH ]DPLHU]DH\GEXUF&DRGED VDPHM UPYRGHGXQ W\MNR GR PQLHM ZLUFHM OSHURMFK RUJDQL]RZDQ\FE SIWH]JHMPQLH]Z\NOH ZD QBRWANMURGHSR HP ViXV]QR FL W
ZDE 8iDWZLD LP WR IDNWGRHKRGIGEQRRVNUONXG]LHVREFQXHWTIVARIBVHP MHVW QRUPE Z RR®] QD VHPLQDULDFK L Z2UBGIOAK SRSWDZD EDULVWOSKMHKVWWEZKHIQLH NOLHQWSZ C
G]L QD W\P U\QNX Z\U6 QDREPLFHVAMIRQLH < GR EOLVNRLFIKOEBRQO EEQYWHU H GRFKRG]L RQINBIRD ZLHG]U R NDZLH :GYRDOINAHHREMDLOMHZ G\UNNVERWEPBPHW LU QD Z\VRNLH MH
VE WDNLH VDPH WDU\I\ LDAWAMILQIRIDUQRL NOLHQW<NRQVXDUWRFGWYW :LENMXWHN" (UD PD QIHRQ\FK PLVWU]JRVWZDFK G]DINDBFD &DUIROVND VSoRMLEIHUXKMEFRIOVFH @ RNUHVLH
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FR QLHPDWHULDOQH < QDB®Z& W)\#DMHNEFGE VWRSLHAOHSAEREVQXDU NOLHQWD 'R ZLDGFIMRIEFLUVWZLH Z NUDMXGX \ QDFLVN NiDG]LHP\ QDDGRVNREDXOMWRHZ]UOVi D FJWHL
REViXJL :HGiXJ FI\WHO QL N&¥Z. HQPZIHW6ZQ\P ZVND RQINHMPEWIHY WUREL Z NRfiFX VZRMH -XUD MHVW MHGQ\P ] XBIUHWREQR FL QRZHJR SUHDWR 2/QR NJID WDXO QDMZLUNV]D VL
0DJD]LQ5 QDMOHSLHM UDRGYHWWENHVEWOR |DIiDWZLRQ\FK Z WUDNFQBIUFLQ .UBVRf N6Z VLHFL &RIIHH +HDYH®GLSERGR¥JHIR GQLD MHJR SUDF\ 3LRWU 6WHIDQLD
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E GR XF]FLZHJR ELXUD SRg(H W QL FIH F1\ KR\&MQK&FXUORS WR UJHF] QDHBREXPHQW\ RUD] NDUW\
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Z\]QDF]QLNLHP VROLGQR FL UP)\ ND G\P KRWHOX ZVS6iSWE GR |DLQWHUHVRZDQHJR
VW\VF]IQHM MHVW VWRVXQHNL@NXEF’@FFIQILZ]\ ioG O DXMQ(PN FHHIMJXDQQHP GRVWUSQRE]WE OXE SUJH] NXULHUD
VIDQ\FK SUJH] ]JDZLHG]LRQ\FK NOLHQ ZVIHONLH LQIRUPDFMH GOD NOLHQWG&ZLEIGRUBHGQDN NWR SR
W6Z GR OLF]E\ ZVI\WWNLFK REViX RQ\FK SRGU6 \ L VSHFMDOQ\ F]\QQ\ FDiE GREPHEXMH SRUDG\ EDQ
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'REUD RSLQLD MHGQDN QLH Z\WWDUF]\ s FCSBMJ J QPezZD[ZMJ FRZQLN6Z OQLHMV]E zD
:DELNLHP MHVW V]JHURND L U8 QRURGQD %FQP[ZUZ J L6 REVZE - EOX ]DMPXMH VLU QLE.'MEBGIH-I\QLIEI}DQM{HB WUU GR Z\NV]WDiF
RIHUWD .OLHQFL 1HFNHUPDQQD QLH PRJE 2 MDNR E WURVI]F]\ VLU BR]SBRDGHGHQIRD D ZLUNV]E < GR
QDU]JHNDE QD MHM EUDN ERZLHP ELXUR QD G\UHNWRUGZ UHJLRQGZQR EEKPIZURNLFK WDNLFK MDN N
OH \ GR JUXS\ 7KRPDV &RRN ] VLHG]LEE EFQP[zUZ - GV\UHNWRU]\ SUDFXMEF\ ZEUWWD AKNRJ@WDNW\ PLUG]\OXG]!
Z IRQG\QLH GUXJLHJR QDMZLUNV]HJIR FLDFK 3ROVNL .D G\ ] QLFRQREZDW\NMQN MHVW SRGHM FL
NRQFHUQX WXU\VW\F]QHJR Z (XURSLH BE’L:gPZ[?UBZ om 5 SHUWHP Z ]JDNUHVLH VWD @®DMOGBR MDNFOBLMHJIR V]HI6Z V

< ODME ]DWHP GR VZRMHM G\VSR]\FML [BJOXFTUPXB- REViXJL =DGDQLHP FHQWMBIOW MHVIL WEHIBBILH H MDNR
]JDU6ZQR RIHUWU MDNE ]DZLHUDME QDV]H X GVOEVT[F J HIF+EC ZV]\VWNLP ]DSHZQLHQLH LPWRIGBSRZLIPGQLE ViIRQR SiDFLE
SROVNRMUJ\F]QH NDWDORJL MDN L ZLHOH FLH B QLFK ]DVREG6Z L QDUJUG]L ROZISRVIWELMNQBMDNR FL NRV]WX]
NDZ\FK SURSR]\FML ] REFRWWNE]QMARX H 1HFNHUMPDOQ® EFD®MHM VZRLPL JiRVDPL PLi\ SL XBSUPyA Q FMB SUJ\NiDG ZLHG]\ RUD] VINR®HAR WR E\ QLH VSRF]\ZDE QD
NDWDORJS6Z Z\GDZDQ\FK SERHNRYPNWQX GR G\VSR]QDVREFERGWDD®H Z VW\F]Q;j.X U MH LSFEZUPXF 3UDFD QDG MDNR FLE REVIWDINNDEZHQBADLWRBURVSHULW\ F
NLH UP\ ] JUXS\ 7KRPDVEQIRRRD W\V PLHMVF KRWN Q/RZXRGIRQ\ Z P%DQNX SURFHV VNIDGDMER R/ SRGFIWWLHQLD VWDQGDU
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